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�&21',7,216�*(1(5$/(6�'(�9(17(��'(�)2851,785(�(7�'(�*$5$17,( 

*pQpUDOLWpVBBBBBBBBBBBBBBBBBBBBBB����������������BBB�������BBB��� 
/D� IRXUQLWXUH� GHV� SURGXLWV� FRQWHQXV� GDQV� FH� FDWDORJXH� HVW�
VRXPLVH�j� OD�FRQIRUPLWp�GX� WDULI�HQ�YLJXHXU�HW�DX[�FRQGLWLRQV�
FRQWHQXHV�GDQV� OHV�SUpVHQWHV� FRQGLWLRQV�JpQpUDOHV�GH�YHQWH�
HW�JDUDQWLHV� 
 
&RPPDQGHV�HW�SUL[��BBBB������������������������������������������������������B 
7RXWHV�OHV�FRPPDQGHV�UHoXHV�SDU�,*$�VHURQW�FRQILUPpHV�SDU�
ID[�RX�SDU�FRXUULHU�pOHFWURQLTXH��6L�GDQV�OHV����KHXUHV�TXL�VXL�
YHQW��,*$�QH�UHoRLW�DXFXQH�UpFODPDWLRQ��FHOOHV-FL�VHURQW�FRQVL�
GpUpHV�FRPPH�GpILQLWLYHV� 
,*$� VH� UpVHUYH� OH� GURLW� G
DFFHSWHU� RX� GH� UHIXVHU� WRXWH� FRP�
PDQGH� 
 
&RGHV�BBBBB����������������������������������������������������������������������������� 
/HV�FRGHV� LQGLTXpV�GDQV� FH�FDWDORJXH�VRQW� OHV�SURGXLWV� ,*$�
VWDQGDUG� 
 
&RQGLWLRQV�GH�OLYUDLVRQ�BB���������������������������������������������BBBB� 
6L��SRXU�GHV�UDLVRQV�LQGpSHQGDQWHV�GH�QRWUH�YRORQWp��QRXV�QH�
SRXYRQV�SDV�UHVSHFWHU�FHW�HQJDJHPHQW�GH�VHUYLFH��,*$�LQIRU�
PHUD� OH� FOLHQW� GH� OD� QRXYHOOH� GDWH� OLPLWH� GDQV� OHV� ��� KHXUHV�
VXLYDQW�OD�UpFHSWLRQ�GH�OD�FRPPDQGH� 
/H�UHVWH�GHV�UpIpUHQFHV�VHUD�VHUYL�GDQV�OHV�SOXV�EUHIV�GpODLV�HW�
SRXUUD�HIIHFWXHU�GHV�OLYUDLVRQV�SDUWLHOOHV� 
/HV�FRPPDQGHV�UHoXHV�GRQW�OH�GpODL�GH�OLYUDLVRQ�HVW�LQIpULHXU�
j����KHXUHV�VXLYURQW�OD�SURFpGXUH�GpFULWH�FL-GHVVXV� 
/H� QRQ-UHVSHFW� GH� O
HQJDJHPHQW� SUpFpGHQW� RX� XQH� TXHVWLRQ�
IUDFWLRQQpH�QH�FRQVWLWXHUD�SDV�XQ�PRWLI�GH�UpSDUDWLRQ� 
 
7UDQVSRUW��BB�����������������������������������������������������������������������BB� 
1RV�SURGXLWV�VRQW�FRQVLGpUpV�FRPPH�SpULPpV�GDQV�QRV�HQWUH�
S{WV�HW�OD�GDWH�G¶pGLWLRQ�HVW�LQGLTXpH�VXU�OH�ERQ�GH�OLYUDLVRQ� 
/HV�PDUFKDQGLVHV�YR\DJHQW�DX[�IUDLV�HW�DX[�ULVTXHV�GX�GHVWL�
QDWDLUH��PrPH�VL�HOOHV�VRQW�HQYR\pHV�SRUW�DIIUDQFKLHV��(Q�FDV�
GH�PDQTXH�G
HPEDOODJHV�YLVLEOHV�RX�GH�GRPPDJHV�DX�SURGXLW�
GXV� DX� WUDQVSRUW�� OH� GHVWLQDWDLUH� GRLW� O
LQGLTXHU� VXU� OH� ERQ� GH�
OLYUDLVRQ�� UpFODPHU� OH� WUDQVSRUWHXU�HW� LQIRUPHU� OH�VHUYLFH�FRP�
PHUFLDO�G
,*$�GDQV�OHV����KHXUHV��$XWUHPHQW��RQ�FRQVLGpUHUD�
TXH�OHV�FROLV�GH�FRQIRUPLWp�HQ�TXDQWLWp�HW�HQ�FRQGLWLRQ�RQW�pWp�
UHoXV��/HV�UpFODPDWLRQV�SRXU�UHWDUG�GH�WUDQVSRUW�QH�VHURQW�SDV�
DFFHSWpHV� 
$SUqV� �� MRXUV� j� FRPSWHU� GH� OD� UpFHSWLRQ� GH� OD�PDUFKDQGLVH��
DXFXQH� UpFODPDWLRQ�QH�VHUD�DFFHSWpH�FRQFHUQDQW� OH� FRQWHQX�
GHV�ERvWHV� 

5HWRXUQHB������������������������������������������������������BBB�BBB� 
/H�SURGXLW�IDFWXUp�SDU�,*$�HVW�FRQVLGpUp�FRPPH�XQH�
YHQWH�IHUPH� 
HW�Q
D�SDV�OH�GURLW�GH�UHYHQLU� 
(Q�FDV� G
HUUHXU� GDQV� O
H[pFXWLRQ�GH� OD� FRPPDQGH�� LO�
VHUD�WHQX�FRPSWH�GHV�pOpPHQWV�VXLYDQWV� 
  
ā�/H�FKDQJHPHQW�GRLW�rWUH�DXWRULVp�SDU�O
DGUHVVH�FRP�
PHUFLDOH� G
,*$�� /
HQWUHS{W� ,*$� Q
DFFHSWHUD� DXFXQ�
SURGXLW�VDQV�DXWRULVDWLRQ� 
ā�/H�PDWpULHO�DFFHSWp�DXUD�XQH�UpGXFWLRQ�GH�����GH�
VD�YDOHXU�SRXU�OHV�IUDLV�GH�YpULILFDWLRQ� 
ā� /HV�PDUFKDQGLVHV� UHQYR\pHV� j� ,*$� YR\DJHQW� DX[�
ULVTXHV�HW�SpULOV�GX�FOLHQW�  
 
,QVWDOODWLRQ��������������������������������������������������������������BB� 
,*$�GpFOLQH�WRXWH�UHVSRQVDELOLWp�YLV-j-YLV�GHV�LQVWDOOD�
WLRQV�TXL�QH�UHVSHFWHQW�SDV�OHV�FRQVHLOV�G
LQVWDOODWLRQ��
OHV� VSpFLILFDWLRQV� HW� OHV� FDUDFWpULVWLTXHV� GH� FKDTXH�
IDPLOOH�GH�SURGXLWV� 
 
*DUDQWLH������������������������������������������������������������������BB� 
/D� JDPPH� GH� SURGXLWV� ,*$� HVW� JDUDQWLH� �� DQV�� /D�
UHFRQQDLVVDQFH�GH�UHVSRQVDELOLWp�HQ�JDUDQWLH�V
DSSOL�
TXH� XQLTXHPHQW� j� ,*$� HW� �� RX� j� YRWUH� FRPSDJQLH�
G
DVVXUDQFH��7RXW�DXWUH�GpIDXW�G��DX�YLHLOOLVVHPHQW��j�
OD� FRUURVLRQ�� j� XQH� LQVWDOODWLRQ� RX� j� XQH� DSSOLFDWLRQ�
LQDSSURSULpH�QH�IHUD�O
REMHW�G
DXFXQH�UpFODPDWLRQ�  
 
-XULGLFWLRQ�������������������������������������������������������������BB� 
,*$�WHQWHUD�GH�UpVRXGUH�WRXWH�GLYHUJHQFH�FKH]�VHV�
FOLHQWV�SDU�OH�ELDLV�GH�FDQDX[�FRQYLYLDX[��(Q�WRXW�pWDW�
GH�FDXVH��HQ�FDV�GH�OLWLJH��OHV�SDUWLHV�FRQYLHQQHQW�HW�
VRQW�WHQXHV�GH�VH�VRXPHWWUH�j�O
DUELWUDJH�GpVLJQp�SDU�
OH�WULEXQDO�GH�O
DVVRFLDWLRQ�G
DUELWUDJH�GH�%LOEDR��DX�
TXHO�O
DGPLQLVWUDWLRQ�GXGLW�DUELWUDJH�FRUUHVSRQGUD�FRQ�
IRUPpPHQW�j�VHV�VWDWXWV�HW�UqJOHPHQWV��'H�PrPH��LOV�
VRQW�GpVRUPDLV�WHQXV�GH�VH�FRQIRUPHU�j�OD�VHQWHQFH�
DUELWUDOH�UHQGXH� 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�&(57,),&$7 

&ODVLILFDFLyQ�GHO�JUDGR�GH�SURWHFFLyQ�/tQHD�0RGXODU�/0-���81(���-���-����&(,������',1�����������,3���� 
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�6200$,5( 

&(57,),&$7     3DJH���������� %RXFKRQ�G¶H[WUHPLWp   3DJH���� 
$SSOLFDWLRQV�HW�&DUDFWpULVWLTXHV����� � 3DJH���� 3RLQW�IL[H    3DJH���� 
(OpPHQW�GH�EDVH    3DJH���� &KDULRW�FROOHFWHXU   3DJH���� 
3URILO�39&     3DJH����� %UDV�G¶HQWUDLQHPHQW   3DJH���� 
&RQGXFWHXUV     3DJH���� &RPSRVDQWV�FRPSOpPHQWDLUHV� 3DJH������ 
&RPSRVDQWV�GH�OLJQH    3DJH���� &KDULRW�GH�QHWWR\DJH�&KDUERQ 3DJH���� 
'pILQLU�/0     3DJH���� $pUDWHXU    3DJH���� 
3URILO�0RGXODLUH    3DJH���� 6XSSRUW�VWDQGDUG�   3DJH���� 
6XSSRUW�FRXOLVVDQW    3DJH���� &RQQH[LRQ�UDSLGH   3DJH���� 
&RXYUH�MRLQW     3DJH���� -RLQW�G¶pWDQFKpLWp   3DJH���� 
$OLPHQWDWLRQ�HQ�ERXW    3DJH���� %RXORQ�G¶DQFUDJH   3DJH���� 
$OLPHQWDWLRQ�LQWHUPHGLDLUH   3DJH���� ,16758&7,216�0217$*(  3DJH����
        &216(,/6�'¶,167$//$7,216 3DJH���� 

/,*1(�3527(*((�/0-��4 

��$33/,&$7,216�(7�&$5$&7(5,67,48(6 
/D�OLJQH�SURWHJpH�/0-��4�HVW�XQ�FRQGXLW�pOHFWULTXH�SURWpJp�FRQWUH�OHV�FRQWDFWV�GLUHFWV��&RQIRUPH�DX[�QRUPHV�GH�VpFXULWp�
HQ�YLJXHXU�HW�FRQoX�SRXU�XQ�PRQWDJH�SOXV�UDSLGH� 
 
$YDQWDJHV��UpGXFWLRQ�GX�WHPSV�GH�PRQWDJH� 

 
(OOH�VH�SUHVHQWH�HQ�IRUPH�GH�SURILO�GL-pOHFWULTXH�HQ�39&�GH���S{OHV��SULVH�GH�WHUUH�VLJQDOpH�SDU�XQ�WUDLW�MDXQH��HQ�GLIIp�
UHQWHV�YHUVLyQ�VXLYDQW�O¶LQWHVLWp��$YHF�XQ�PRQWDJH�HQ�SDUDOOqOH�GH�SOXVLHUV�JDLQHV�RQ�REWLHQWH�XQ�SOXV�JUDQG�QRPEUH�GH�
FRQGXFWHXUV�HW�XQH�PHLOOHXUH�LQWHQVLWp�/HV�FRQGXFWHXUV���$PS�������()��V¶DOORQJHQW�OLEUHPHQW�GDQV�OH�SURILO��SHUPHW�
WDQW�DLQVL�OHV�GLIIpUHQWHV�GLODWDWLRQV�GX�FXLYUH�HW�GX�39&�HW�OD�GLVVLSDWLRQ�GH�OD�FKDOHXU 
 
/HV�FRQQH[LRQV�HQWUH�OHV�FXLYUHV�VRQW�UpDOLVpHV�DYHF�GHV�FRQQH[LRQV�j�UHVVRUW�TXL�DFFpOqUHQW�HW�IDFLOLWHQW�OHV�RSpUDWLRQV�
GH�PRQWDJH� 
 
 
 
 
/HV� FRXYUH� MRLQWV� SODVWL� TXH��DLQVL�TXH�OHV�DOLPHQWDWLRQV� LQWHUPpGLDLUH��RQW�pJDOHPHQW�GHV�
YLV�GH� IL[DWLRQ� ³&OLS´�HQ�SODVWLTXH�SRXU�XQ� DVVHPEODJH�UDSLGH� 
 
 
3RVVLELOLWp�GH�PRQWDJH�HQ� LQWpULHXU�RX�HQ� H[WpULHXU�DYHF�XQH� WHPSpUDWXUH�GH� IRQFWLRQQHPHQW�GH�–���j������
&�� 
3RXU�O¶LQVWDOODWLRQ�HQ�H[WpULHXUH��OH�VFKpPD�GH�PRQWDJH�HVW�XQ�SHX�GLIIpUHQW�FRPPH�OHV�FRPSRVDQWV�GH�OD�OLJQH��WUDLWH�
PHQWV�VSpFLILTXHV�HW�YLVVHULH�LQR[\GDEOH� 
,QVWDOODWLRQV�VSpFLDOHV��&RQVXOWH]�QRWUH�VHUYLFH�WHFKQLTXH�SRXU�IDFLOLWHU�OHV�SODQV�HW�OHV�FRQGLWLRQV�GH�VHUYLFH� 
 
3RXU�OHV�LQVWDOODWLRQV�HQ�FRXUEH��XQ�SODQ�GLPHQVLRQQHO�DYHF�OH�FKHPLQ�SDUFRXUX�SDU�OD�OLJQH�HW�OD�SRVLWLRQ�GX�SDODQ��/H�
UD\RQ�PtQLPXP�SRXU�OHV�FRXUEHV�HVW�GH���P� 
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352),/�39& 

7\SH�GH�FRPSRVDQW��39&� ULJLGH�DXWR�H[WUXGp� �81(�����������S��-����&RQIRUPH�DX[�FRQGLWLRQV�VSpFLILTXHV�GH� OD�QRUPH�
81(���-�����DSWGR��������SRXU�OH�WKHUPR�SODVWLTXH�SRXU�VXSSRUWHU����� 
/D�JDLQH�SRXU�XWLOLVDWLRQ�LQWpULHXU�HVW�GH�FRXOHXU�RUDQJH�5$/�������WDQGLV�TXH�FHOOH�SRXU�XWLOLVDWLRQ�SRXU�OHV�HQYLURQQHPHQWV�
DJUHVVLIV�HW�H[WpULHXU�HVW�GH�FRXOHXU�JULV�FODLU�5$/��������DYHF�XQH�FRPSRVLWLRQ�VSpFLDOH�j�EDVH�G
DGGLWLIV�DQWL-89��FRQoXH�
SRXU�SUpYHQLU�OD�GpWpULRUDWLRQ�GXH�DX[�FRQGLWLRQV�PpWpRURORJLTXHV���/D�OLJQH�TXL�PDUTXH�OD�WHUUH�HVW�MDXQH� 

&$5$&7(5,67,48(6�',(/(&75,48(6 
 
5pVLVWDQFH�GLHOpFWULTXH«««««««««����.Y�PP� 
5pVLVWLYLWp�WUDQVYHUVDOH««««««��««�[������FP� 

 
&$5$&7(5,67,48(6�0(&$1,48(6 
 
5pVLVWDQFH�j�D�IOH[LRQ�««««««�«��«����.J�FP�� 
5pVLVWDQFH�j�OD�WUDFWLRQ�««««««�������!���NJ�FP�� 
5pVLVWDQFH�DX[�FKRFV���',1������«��������3DV�GH�UXSWXUH� 
 
7(03(5$785(�'(�)21&7,211(0(17 
 
)RQFWLRQQHPHQW�HQ�FRQWLQX««««���–���&������&� 
 
'(16,7(���««««««««��««����������JU�FP�� 

&2()),&,(17�'(�',/$7$7,21«««�������PP�P��&� 
 
5(6,67$1&(�$8;�$*(176�&+,0,48(6 
 
+XLOHV�HW�JUDLVVHV�PLQpUDOHV««««««««««��6,� 
'LVROYDQWV��7RXV�j�O¶H[FHSWLRQ�GH�GLVROYDQW�FRQWHQDQW�GX�FKOR�
UDWH 
$FLGH�FKORU\GULTXH««««««««««««««�12� 
$FLGH�VXOIXULTXH�GLOXp���������������������������������������������6,� 
$FLGH�VXOIXULTXH�FRQFHQWUp«�««««««�«««�12� 
6RXGH�FDXVWLTXH�j���������������������RXL�j�PRLQV�GH����&� 
 
,1)/$0$%,/,7( 
 
0DWpULHO�LJQLIXJp 
 
$%62537,21�'¶($8 
 
,QGpWHFWDEOH«�««««««««««««««�������� 

&21'8&7(856 

,OV�VRQW�IDEULTXpV�HQ�ODPHOOH�GH�FXLYUH�FRQIRUPH�j�OD�QRUPH�',1����������������������TXDOLWp�&8-(73� 

 
5()� 

 
$ 

 
9 

 
��P� 

 
PP��� 

'LVW��HQWUH�����������
FFQGXFWHXUV 

&KXWH�GH�WHQVLRQ 
 

/0-��4 ���� ��� ����[��-� ���� �� ������� 

&+87(�'(�7(16,21 
 
/HV�YDOHXUV�GH�FKXWH�GH�WHQVLyQ�VRQW�FRQVLGpUpHV�j����&�HW�FRV�ĳ����(�'������FRUDQW�WULSKDVp� 

·� $YHF�XQH�WHPSHUDWXUH�GH����&�����)���DSSOLTXHU�XQ�IDFWHXU�FRUUHFWHXU�GH������ 
·� $YHF�XQH�WHPSHUDWXUH�GH����&������)���DSSOLTXHU�XQ�IDFWHXU�FRUUHFWHXU�GH������ 
· $YHF�XQH�WHPSHUDWXUH�GH����&������)���DSSOLTXHU�XQ�IDFWHXU�FRUUHFWHXU�GH������ 

 
/HV�YDOHXUV�GH�FRQVRPPDWLRQ�j�����(�'���DSSOLTXHU�XQ�IDFWHXU�FRUUHFWHXU�GH������ 
 
3RXU�XQ�FRXUDQW�DOWHUQDWLI�WULSKDVp����¨8������[�,�[�/�[�= 
 
/RQJXHXU�j�FRQVLGpUHU� 
· $OLPHQWDWLRQ�SDU�O¶H[WUpPLWp� �/����� 
· $OLPHQWDWLRQ�FHQWUDOH� �/����� 
· $OLPHQWDWLRQ�SDU�OHV�GHX[�H[WUpPLWpV� �/����� 
· $OLPHQWDWLRQ�j����HPH�GH�FKDTXH�H[WUHPLWp� �/����� 
 
/D�YDOHXU�/�HVW�UpGXLWH�HQ�FRQVLGpUDQW�OD�ODUJHXU�GHV�PDFKLQHV�PRELOHV� 
/D�ORQJXHXU�GH�OD�OLJQH�FRPSUHQG�OD�OLJQH�G¶DOLPHQWDWLRQ�JpQpUDOH���OD�ORQJXHXU�GX�FkEOH�MXVTX¶DX�VHFWLRQQHXU� 

������'HQVLWp������JU�FP������������������&RHIILFLHQW�GH�GLODWDWLRQ��������PP�P��&��������&RQGXFWLYLWp�,$&6������ 

� 

/,*1(�3527(*((�/0-��4 

¨8��&KXWH�GH�WHQVLRQ��9�� 
,��,QWHQVLWp��$� 
/��'LVWDQFH�j�FRQVLGpUHU��P�� 
=��,PSpGDQFH�GHV�FRQGXFWHXUV��2KP�P�� 



 

 

                                                                   

352),/�02'8/$,5(�3(0 

6833257�&28/,66$176 

�&20326$176�'(�/,*1( 
'e),1,5�/0 
&RPSRVp�GH��3URILO�PRGXODLUH��5pI��3(0���FRXYUH�MRLQW��5HI��(03���HW�VXSSRUWV�FRXOLVVDQWV��62�� 

5()(5(1&( &2'( $�0$;� &20326,7,21 

/0-��4 ������ ���$PS� 3URILO���FRXYUH�MRLQW���VXSSRUW�������P���FRQQH[LRQV�UDSLGHV 

/0-��4( ������ ���$PS� 3URILO���FRXYUH�MRLQW���VXSSRUW�������P���FRQQH[LRQV�UDSLGHV 

$0%,$1&( 

,QWpULHXU 

([WpULHXU 

&RPSRVp� GH�� 3URILO� 39&�� �� FRQGXFWHXUV� HQ� FXLYUH� DYHF�
FRQQHFWHXU�GH�FOLS� 
&RXOHXU�RUDQJH��/0-��4 
&RXOHXU�JULV��/0-��4( 
 
/RQJXHXU����PWV����������� 
1RPEUH�GH�FRQGXFWHXUV��� 

$0%,$1&( 5()(5(1&( &2'( 0$7(5,(/ 32,'6 

,QWpULHXU 62-� ������ $FLHU�]LQJXp ������.J 

([WpULHXU 62-�( ������ $FLHU�]LQJXp�SHLQW�HSR[\�YLV�
LQR[� ������.J 

� 

/,*1(�3527(*((�/0-��4 

5()(5(1&( &2'( $�0$;� &20326,7,21 

/0-��4 ������ ���$PS 3URILO���FRQQH[LRQV�UDSLGHV 

/0-��4( ������ ���$PS 3URILO���FRQQH[LRQV�UDSLGHV 

$0%,$1&( 

,QWpULHXU 

([WpULHXU 

32,'6 

�����.J�P 

�����.J�P 

&2895(�-2,17 

$0%,$1&( 5()(5(1&( &2'( 0$7(5,(/ 32,'6 

   /DWpUDO 9LV�&OLS  

,QWpULHXU���([WpULHXU (03-�4 ������ 0DWLqUH�LVRODQWH 3RO\DPLGH ������.J 

9LV�GH�IL[DWLRQ�´&OLSCC��JDLQ�GH�WHPSV�DX�PRQWDJH 

� � � � 

� � 



 

 

                                                                   

� 

$/,0(17$7,21�(1�%287 

$/,0(17$7,21�,17(50(',$,5( 

/,*1(�3527(*((�/0-��4 

%28&+21�'¶(;75(0,7( 

32,17�),;( 

$0%,$1&( 5()(5(1&( &2'( 0$7(5,(/ 32,'6 

,QWpULHXU 3)-� ������ $FLHU�]LQJXp ������.J 

([WpULHXU 3)-�( ������ $FLHU�]LQJXp�SHLQW� 
�(32;<-32/<(67(5 ������.J 

Ÿ�3RXU� OHV� OLJQHV�G
XQH�ORQJXHXU�VXSpULHXUH�j����PqWUHV��QRXV�UHFRPPDQGRQV�VRQ� LQVWDOODWLRQ�DX�FHQWUH�GH� OD�

OLJQH� 

$0%,$1&( 5()(5(1&( &2'( 0$7(5,(/ 32,'6 

   /DWpUDO 9LV�&OLS 3UHVVH-
pWRXSH  

,QWpULHXU���([WpULHXU $(-�4 ������ 0DWLqUH�LVRODQWH 3RO\DPLGH �[0�� ������.J 

$0%,$1&( 5()(5(1&( &2'( 0$7(5,(/ 32,'6 

   /DWpUDO 9LV�&OLS 3UHVVH-
pWRXSH  

,QWpULHXU���([WpULHXU 
 $,-�4 ������ 0DWLqUH�LVRODQWH 3RO\DPLGH �[0�� ������.J 

$0%,$1&( 5()(5(1&( &2'( 0$7(5,(/ 32,'6 

   /DWpUDO 9LV�&OLS %RXFKRQ  

,QWpULHXU���([WpULHXU 7(-�4 ������ 0DWLqUH�LVRODQWH 3RO\DPLGH 3ODVWLTXH ������.J 

 9LV�GH�IL[DWLRQ�³&OLS´��*DLQ�GH�WHPSV�DX�PRQWDJH 

9LV�GH�IL[DWLRQ�³&OLS´��*DLQ�GH�WHPSV�DX�PRQWDJH 

9LV�GH�IL[DWLRQ�³&OLS´��*DLQ�GH�WHPSV�DX�PRQWDJH 
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&+$5,27�&2//(&7(85 

5HI��72-�[���$ 

5HI��72-�[���$ 

5HI��72-�[���$&��SRXU�FRXUEHV� 

$0%,$1&( 5()(5(1&( &2'( '(6&5,37,21 9,7(66(�
0$;, 

32,'6 
 

 �72-�[���$ ������ &KDULRW�VLPSOH�
��$PS ���P�PLQ ������.J 

,QWpULHXU 72-�[���$ ������ &KDULRW�GRXEOH�
��$PS ��P�PLQ ������.J 

 72-�[���$& ������ &KDULRW�FRXUEH�
��$PS ���P�PLQ ������.J 

 �72-�[���$ ������ &KDULRW�VLPSOH�
��$PS ���P�PLQ ������.J 

([WpULHXU 72-�[���$ ������ &KDULRW�GRXEOH�
��$PS ��P�PLQ ������.J 

 72-�[���$& ������ &KDULRW�FRXUEH�
��$PS ���P�PLQ ������.J 

&KDTXH��FKDULRW�FROOHFWHXU�FRPSUHQG� 
 
  -�6XSSRUW�LVRODQW� 
  -�5RXOHPHQWV�j�ELOOHV�HQ�SODVWLTXH� 
  -�&KDULRW�VLPSOH�DYHF��P�GH�FkEOH��*�PP� 
  -�3UHVVH-pWRXSH�3*-��� 
  -�&KDUERQV�PHWDOOR�JUDSKLWH�j�UHVVRUW�GH����[���[���PP� 
  ���TXDOLWp�1����5pI��(72-��� 
  -�5HVVRUWV�DFLHU�LQR[�$,6,����� 
 
/
XWLOLVDWLRQ�GHV�FKDULRWV�FROOHFWHXUV�GRXEOHV�HVW�UHFRPPDQGpH�
GDQV�OHV�LQVWDOODWLRQV� 
-�$YHF�XQH�FRQVRPPDWLRQ�VXSpULHXUH�j����$PS� 
-�8WLOLVDWLRQ�GH�OD�YDULDWLRQ�GH�YLWHVVH�SDU�FRQWU{OH�GH�IUpTXHQFH 
-�$YHF�EDVVH�WHQVLRQ�GH�VHUYLFH� 
-�3RXU�DVVXUHU�XQ�FRQWDFW�FRQWLQX�HQWUH�OHV�FXLYUHV�HW�OHV�FKDU�
ERQV�� 

/,*1(�3527(*((�/0-��4 

%5$6�'¶(175$,1(0(17 
)L[p�j�OD�PDFKLQH�j�DOLPHQWHU��DSSRUWH�XQH�WUDFWLRQ�DX�FKDULRW�FROOHFWHXU�SRXU�OH�GpSODFHU� 
$FLHU�SHLQW�(32;<-32/<(67(5�FRXOHXU�JULV�IRQFp�5$/����� 

5HI��%$-� 5HI��%$-�& 5HI��%$-�� 

$0%,$1&( 5()(5(1&( &2'( '(6&5,37,21 32,'6 
 

 �%$-� ������ %UDV�VLPSOH�SRXU�72-�[��$�HW�72-�[��$&� ������.J 

,QWpULHXU %$-�& ������ %UDV�VLPSOH�DYHF�ERLWLHU�GH�FRQQHFWLRQ�SRXU 
72-�[��$�\�72-�[��$&� ������.J 

 %$-�� ������ %UDV�GRXEOH�SRXU�72-�[��$� ������.J 

 �%$-�( ������ %UDV�VLPSOH�SRXU�72-�[��$�\�72-�[��$&� ������.J 

 %$-��( ������ %UDV�GRXEOH�SRXU�72-�[��$� ������.J 

([WpULHXU %$-�&( ������ %UDV�VLPSOH�DYHF�ERLWLHU�GH�FRQQHFWLRQ�SRXU 
72-�[��$�\�72-�[��$&� ������.J 
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/,*1(�3527(*((�/0-��4 

�&20326$176�&203/(0(17$,5(6 

$(5$7(85 

5()(5(1&( &2'( 32,'6 

(9-�( ������ ������.J 

6HFWLRQ�G¶pYDFXDWLRQ�G¶DLU�SRXU�PRQWDJH�HQWUH�GHX[�SURILOV�PRGXODLUHV� 
3HUPHW�O¶pYDFXDWLRQ�GH�O¶DLU�GH�O¶LQWpULHXUH�GH�OD�OLJQH�pYLWDQW�DLQVL�OD�SRVVLEOH�FRQGHQVDWLRQ��1pFHVVDLUH�SRXU�GHV�DSSOL�
FDWLRQV�R��LO�\�D�GHV�FKDQJHPHQWV�EUXVTXHV�GH�WHPSpUDWXUH�FRPPH�OHV�OLJQHV�PL[WHV�H[WpULHXUHV�HW�LQWpULHXUHV� 
,O�GRLW�rWUH�LQVWDOOp�SURFKH�GH�OD�]RQH�GH�WHPSpUDWXUHV�GLIIpUHQWHV��DYHF�VRUWLH�G¶DLU�H[WpULHXUH� 

&+$5%21 

5()(5(1&( &2'( 32,'6 

(72-� ������ ������.J 

&+$5,27�'(�1(772<$*( 

5()(5(1&( &2'( 87,/,6$7,21 32,'6 

72-�/ ������ &KDUERQV�UDLQXUpV �������.J 

4XDOLWp�1���PHWWDOOR�JUDSKLWH� 
/LYUp�DYHF�WUHVVH�FXLYUH�HW���UHVRUWV�HQ�DFLHU�LQR[\GDEOH� 

�&20326$176�&203/(0(17$,5(6 

/��/RQJXHXU�WRWDOH 
3URILO��5pI�����-��RX�����-� 
([HPSOH��68-���-�� 

5()(5(1&( &2'( 0$7(5,$8; 32,'6 

  3ODWLQH %ULGH %UDV�GH�VXSSRUW  

68-����-� -�- $FLHU�]LQJXp $FLHU�]LQJXp $FLHU�JDOYDQLVp -�-�.J 

68-����-�-,QR[ -�- $FLHU�LQR[\GDEOH $FLHU�LQR[\GDEOH $FLHU�LQR[\GDEOH -�-�.J 

68-����-� -�- $FLHU�]LQJXp $FLHU�]LQJXp $FLHU�JDOYDQLVp -�-�.J 

68-����-�-,QR[ -�- $FLHU�LQR[\GDEOH $FLHU�LQR[\GDEOH $FLHU�LQR[\GDEOH -�-�.J 

6833257�67$1'$5' 

(16(0%/(�3/$7,1(�3285�),;$7,21�352),/�����-��(7�352),/�����-� 

5()(5(1&( &2'( 0$7(5,$8; 32,'6 

  3ODWLQH 9LV  

68-�-� ������ $FLHU�]LQJXp $FLHU�]LQJXp ������.J 

68-�-�-,QR[ ������ $FLHU�LQR[\GDEOH $FLHU�LQR[\GDEOH ������.J 

68-�-� ������ $FLHU�]LQJXp $FLHU�]LQJXp ������.J 

68-�-�-,QR[ ������ $FLHU�LQR[\GDEOH $FLHU�LQR[\GDEOH ������.J 
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� 

&211(;,21�5$3,'(�&2-�-4 

-2,17�'¶(7$1&+(,7( 

&2'( 5()(5(1&( 32,'6 

������ 3&-� �����.J�P 

/H� MRLQW� 3&-�� DPpOLRUH� O¶pWDQFKpLWp� GH� OD� OLJQH�� HPSrFKH� OD�
SRXVVLqUH�GH�SpQpWUHU�j�O¶LQWpULHXUH�GH�OD�JDLQH�39&� 
,O�VH�PRQWH�HQ�DFFHVVRLUH�XQH�IRLV�OD�OLJQH�PRQWpH�HQ�VD�WRWDOL�
Wp�,O� HVW� LQVpUp�j� OD�PDLQ�GDQV� OD�SDUWLH� LQIpULHXUH�GX�SURILO�HQ�
39& 

/HV�FRQQH[LRQV�UDSLGHV�HQWUH�OHV�
SODTXHV� GH� FXLYUH� VRQW� YHQGXHV�
VpSDUpPHQW�SRXU�OH�UHSODFHPHQW� 

&5$3$8'���*5,))(�'(�6(55$*( 

5()(5(1&( &2'( 0$7(5,$8; 32,'6 

  &RUSV 9LV  

����-�� ������ $FLHU�]LQJXp $FLHU�]LQJXp ������.J 

����-��-��� ������ $FLHU�]LQJXp $FLHU�]LQJXp ������.J 

����-��-,QR[ ������ $FLHU�LQR[\GDEOH $FLHU�LQR[\GDEOH ������.J 

����-��-���-
,QR[ ������ $FLHU�LQR[\GDEOH $FLHU�LQR[\GDEOH ������.J 

 

 

3RXU�SURILO�����-� 

3RXU�SURILO�����-� 

3RXU�SURILO�����-�-,QR[ 

3RXU�SURILO�����-�-,QR[ 

&2'( 5()(5(1&( 32,'6 

������ &2-�-4 ������.J 

9LV� GH� IL[DWLRQ� ³&/,3´� UHPSODFH� OHV�
pFURXV�HW� OHV�ERXORQV�SRXU�XQ�JDLQ�GH�
WHPSV�DX�PRPHQW�GX�PRQWDJH 

9,6�'(�),;$7,21�5$3,'(�³&/,3´ 

5()(5(1&( &2'( 32,'6 

(03�$,-�4 ������ ������.J 

(03�7(-�4 ������ ������.J 

3,(&(6�
6$& 

�� 

�� 

�&20326$176�&203/(0(17$,5(6 

6833257�$�628'(5 

5()(5(1&( &2'( 0$7(�
5,$8; 32,'6 

����-��� ������ $FLHU ������.J 

����-��� ������ $FLHU ������.J 

 

3RXU�SURILO�����-� 

3RXU�SURILO�����-� 
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,16758&7,216�'(�0217$*(/0--��4 

����6(&85,7( 
��-�'pFRQQHFWHU�OH�FRXUDQW�pOHFWULTXH�DYDQW�WRXWH�LQWHUYHQWLRQ�VXU�OD�OLJQH� 
��-�1H�SDV�XWLOLVHU�OD�JDLQH�/0-��SRXU�GHV�WHQVLRQV�SOXV�pOHYpHV�TXH�OH�YROWDJH�SUpYX�� 

 
����,167$//$7,21 

/D�VWUXFWXUH�GH�VXSSRUW�SRXU�OD�OLJQH�GRLW�rWUH�FDSDEOH�GH�VXSSRUWHU�OH�SRLGV�WRWDO�GH�O¶HQVHPEOH� 
0RQWHU�OHV�VXSSRUW�j�ERQQH�GLVWDQFH�SRXU�SHUPHWWUH�OH�GpSODFHPHQW�GX�SDODQ�VXU�OD�SRXWUH� 
&HV�SRLQWV��VXLYDQW�O¶HQYLURQQHPHQW�VHURQW�GLVWDQFpV�GH��P�RX�����P���VXLYDQW�FURTXLV�FL-GHVVXV��/HV�EUDV�GH�VXS�
SRUW�SRXUUDLHQW�rWUH�GHV�EULGHV�RX�GHV�SURILOV�DQJXODLUHV�VRXGpV�j�OD�SRXWUH�GX�WUHXLO�RX�LOV�SRXUUDLHQW�DXVVL�rWUH�GHV�
VXSSRUWV�XQLYHUVHOV��FRPPH�LQGLTXp�FL-GHVVRXV�� 

   
,QVWDOOH]� GHV� VXSSRUWV� XQLYHUVHOV�
WRXV� OHV� �� RX� ����� PqWUHV�� VHORQ� OH�
VFKpPD�GH�PRQWDJH 

0RQWH]�OHV�VXSSRUWV�FRXOLVVDQWV�62-
�� HW� OHV� SRLQWV� IL[HV� 3)-�� VXU� OHV�
EUDV� GH� VXSSRUW� HQ� VHUUDQW� OHV� YLV�
FRUUHVSRQGDQWHV� 

,QVWDOOH]� OHV� EDUUHV� GH� OLJQH� /0-��4� DX[�
SRLQWV� GH� VXSSRUW� HQ� YHLOODQW� j� FH� TXH� OD�
OLJQH� GH� VLJQDOLVDWLRQ� MDXQH� ©WHUUHª� VRLW�
WRXMRXUV�GX�PrPH�F{Wp� 

/,*1(�3527(*((�/0-��4 

   

,QVpUH]� OHV� �� FRQQH[LRQV� VXU� O¶XQH�
GHV� JDLQHV�� IDLWHV� JOLVVHU� OD� GHX�
[LqPH��JDLQH�VXU�OD�SUHPLqUH� 

,QVpUH]�OHV�H[WUpPLWpV�GHV�FRQGXFWHXUV�
HQ� FXLYUH� GDQV� OHV� FRQQH[LRQV� j� UHV�
VRUW�XQ�SDU�XQ��HQY���-���PP 

3RXVVH]� O¶XQH� FRQWUH� O¶DXWUH� MXVTX
j� FH� TXH�
YRXV� HQWHQGLH]� XQ� ©FOLFª� HW� YpULILH]� TX¶HOOH�
HVW�FRUUHFWHPHQW�FRQQHFWpH� 

&/,&. 
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0RQWHU� O¶DOLPHQWDWLRQ� HQ� ERXW� � $(-�4�
HW�OH�ERXFKRQ��7(-�4�j�O¶DXWUH�H[WUpPL�
Wp�GH�OD�JDLQH 

)HUPHU�OH�ERXFKRQ�j�O¶H[WUpPLWp�7(-�4�
GH� OD� OLJQH� SRXU� HYLWHU� OHV� FRQWDFWV�
pOHFWULTXHV�LQGpVLUDEOHV� 

5pDOLVHU� OD� FRQQHFWLRQ� pOHFWULTXH� HQ�
ERXW�� 6L� OD� FRQQHFWLRQ� VH� IDLW� HQ� SRLQW�
FHQWUDO�FHOD�QpFHVVLWH�XQH�DOLPHQWDWLRQ�
$,-�4� HW� OD� FRQQH[LRQ� VH� IDLW� HQ� ��
SRLQWV 

   
)HUPHU�OH�ERXFKRQ�GH�O¶DOLPHQWDWLRQ�HQ�
ERXW�$(-�4 

6HUUHU� OH� FkEOH�GDQV� OH�SUHVVH�pWRXSH�
HQ� ODLVVDQW� XQ� SHX� GH� PRX� SRXU� OHV�
pYHQWXHOOHV�GLODWDWLRQV� 

0RQWHU� OH� EUDV� GH� JXLGDJH� %$-�� IL[p�
DX[� FKDLQHV� GX� FKDULRW� DOLJQp� DYHF� OH�
FHQWUH�GH� OD�JDLQH��/H�EUDV�GRLW� UHVWHU�
DX� GHVVRXV� GH� OD� JDLQH� j� HQYLURQ�
�����PP� 

����)21&7,211(0(17 
 
����&RQWU{OHV�SUpYHQWLIV� 
 
8QH�PDQLSXODWLRQ�PDQXHOOH�GX�FKDULRW�FROOHFWHXU�SHUPHW�GH�FRQWU{OHU�OH�ERQ�GpSODFHPHQW�GH�FHOXL-FL�GDQV�OD�JDLQH��/H�FkEOH�HQ�VRUWLH�
GX�FKDULRW�GRLW�IRUPHU�XQH�ERXFOH�VDQV�WRUVLRQ�GX�FkEOH��)DLUH�OD�FRQQHFWLRQ�pOHFWULTXH�HW�YpULILHU�VRQ�LVRODWLRQ� 
 
����7HVW�ILQDX[� 
 
9pULILHU�OH�ERQ�IRQFWLRQQHPHQW�GX�PDWpULHO�HW�OD�ERQQH�FLUFXODWLRQ�GX�FKDULRW�FROOHFWHXU� 
 
����)RQFWLRQQHPHQW�QRUPDO 
 
1H�SDV�GpSDVVHU�OD�SXLVVDQFH��YROWDJH�HW�DPSpUDJH��SUpFRQLVpH� 
 
����0$,17(1$1&( 
 
5pDOLVHU�GHV�RSpUDWLRQV�GH�FRQWU{OH�GH�O¶pWDW�GH�OD�OLJQH�SpULRGLTXHPHQW� 
9pULILHU�OHV�VHUUDJH�HW�OH�SRVLWLRQQHPHQW�GHV�FRXYUH�MRLQWV��O¶pWDW�GHV�FkEOHV�pOHFWULTXHV�HW�OD�SURSUHWp�GH�OD�JDLQH� 

  

 
5HFRXYUH]� OHV� FRQQH[LRQV� DYHF� OHV�
FRXYUH�MRLQWV�(03-�4��HQ�YHLOODQW�j�FH�
TXH�OHV�F{WpV�VRLHQW�ELHQ�DMXVWpV�GDQV�
OD�SDUWLH�LQIpULHXUH�GX�SURILO�HQ�39&��/H�
MRLQW� FHQWUDO� GRLW� rWUH� PRQWp� HQWUH� OHV�
GHX[�F{WpV� 

0HWWUH�OHV�ERXORQV�GH�IL[DWLRQ�³FOLS´�GHV�
FRXYUH�MRLQWV�(03-�4� 
9pULILH]�OH�ERQ�DOLJQHPHQW�HQWUH�OD�SRX�
WUH�HW�OD�OLJQH�pOHFWULTXH� 

,QWURGXLUH� OH� FKDULRW� FROOHFWHXU� HQ� UHV�
SHFWDQW� ELHQ� OHV� SKDVHV� SRXU� pYLWHU�
WRXW�FRXUW�FLUFXLW 

&216(,/6�'¶,167$//$7,21 
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63$,1 
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)D[������������������ 

(�PDLO��LQIR#LQGXVWULDVJDODU]D�FRP 
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',675,%8e�3$5� 

�GAMME DE PRODUITS 

�MARCHES 


