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�&21',&,21(6�*(1(5$/(6�'(�9(17$��680,1,6752�<�*$5$17Ë$ 

5HWRXUQHB������������������������������������������������������BBB�BBB� 
/H�SURGXLW�IDFWXUp�SDU�,*$�HVW�FRQVLGpUp�FRPPH�XQH�
YHQWH�IHUPH� 
HW�Q
D�SDV�OH�GURLW�GH�UHYHQLU� 
(Q�FDV� G
HUUHXU� GDQV� O
H[pFXWLRQ�GH� OD� FRPPDQGH�� LO�
VHUD�WHQX�FRPSWH�GHV�pOpPHQWV�VXLYDQWV� 
  
ā�/H�FKDQJHPHQW�GRLW�rWUH�DXWRULVp�SDU�O
DGUHVVH�FRP�
PHUFLDOH� G
,*$�� /
HQWUHS{W� ,*$� Q
DFFHSWHUD� DXFXQ�
SURGXLW�VDQV�DXWRULVDWLRQ� 
ā�/H�PDWpULHO�DFFHSWp�DXUD�XQH�UpGXFWLRQ�GH�����GH�
VD�YDOHXU�SRXU�OHV�IUDLV�GH�YpULILFDWLRQ� 
ā� /HV�PDUFKDQGLVHV� UHQYR\pHV� j� ,*$� YR\DJHQW� DX[�
ULVTXHV�HW�SpULOV�GX�FOLHQW�  
 
,QVWDOODWLRQ����������������������������������������������������������������B� 
,*$�GpFOLQH�WRXWH�UHVSRQVDELOLWp�YLV-j-YLV�GHV�LQVWDOOD�
WLRQV�TXL�QH�UHVSHFWHQW�SDV�OHV�FRQVHLOV�G
LQVWDOODWLRQ��
OHV� VSpFLILFDWLRQV� HW� OHV� FDUDFWpULVWLTXHV� GH� FKDTXH�
IDPLOOH�GH�SURGXLWV� 
 
*DUDQWLH������������������������������������������������������������������BB� 
/D� JDPPH� GH� SURGXLWV� ,*$� HVW� JDUDQWLH� �� DQV�� /D�
UHFRQQDLVVDQFH�GH�UHVSRQVDELOLWp�HQ�JDUDQWLH�V
DSSOL�
TXH� XQLTXHPHQW� j� ,*$� HW� �� RX� j� YRWUH� FRPSDJQLH�
G
DVVXUDQFH��7RXW�DXWUH�GpIDXW�G��DX�YLHLOOLVVHPHQW��j�
OD� FRUURVLRQ�� j� XQH� LQVWDOODWLRQ� RX� j� XQH� DSSOLFDWLRQ�
LQDSSURSULpH�QH�IHUD�O
REMHW�G
DXFXQH�UpFODPDWLRQ�  
 
-XULGLFWLRQ��������������������������������������������������������������BB� 
,*$�WHQWHUD�GH�UpVRXGUH�WRXWH�GLYHUJHQFH�FKH]�VHV�
FOLHQWV�SDU�OH�ELDLV�GH�FDQDX[�FRQYLYLDX[��(Q�WRXW�pWDW�
GH�FDXVH��HQ�FDV�GH�OLWLJH��OHV�SDUWLHV�FRQYLHQQHQW�HW�
VRQW�WHQXHV�GH�VH�VRXPHWWUH�j�O
DUELWUDJH�GpVLJQp�SDU�
OH�WULEXQDO�GH�O
DVVRFLDWLRQ�G
DUELWUDJH�GH�%LOEDR��DX�
TXHO�O
DGPLQLVWUDWLRQ�GXGLW�DUELWUDJH�FRUUHVSRQGUD�FRQ�
IRUPpPHQW�j�VHV�VWDWXWV�HW�UqJOHPHQWV��'H�PrPH��LOV�
VRQW�GpVRUPDLV�WHQXV�GH�VH�FRQIRUPHU�j�OD�VHQWHQFH�
DUELWUDOH�UHQGXH� 

*pQpUDOLWpVBBB��BBB����������������������������������������������BBB�������BBB��� 
/D� IRXUQLWXUH� GHV� SURGXLWV� FRQWHQXV� GDQV� FH� FDWDORJXH� HVW�
VRXPLVH�j� OD�FRQIRUPLWp�GX� WDULI�HQ�YLJXHXU�HW�DX[�FRQGLWLRQV�
FRQWHQXHV�GDQV� OHV�SUpVHQWHV� FRQGLWLRQV�JpQpUDOHV�GH�YHQWH�
HW�JDUDQWLHV� 
 
&RPPDQGHV�HW�SUL[����������������������������������������������������������������B 
7RXWHV�OHV�FRPPDQGHV�UHoXHV�SDU�,*$�VHURQW�FRQILUPpHV�SDU�
ID[�RX�SDU�FRXUULHU�pOHFWURQLTXH��6L�GDQV�OHV����KHXUHV�TXL�VXL�
YHQW��,*$�QH�UHoRLW�DXFXQH�UpFODPDWLRQ��FHOOHV-FL�VHURQW�FRQVL�
GpUpHV�FRPPH�GpILQLWLYHV� 
,*$� VH� UpVHUYH� OH� GURLW� G
DFFHSWHU� RX� GH� UHIXVHU� WRXWH� FRP�
PDQGH� 
 
&RGHV���������������������������������������������������������������������������������������� 
/HV�FRGHV� LQGLTXpV�GDQV� FH�FDWDORJXH�VRQW� OHV�SURGXLWV� ,*$�
VWDQGDUG� 
 
&RQGLWLRQV�GH�OLYUDLVRQ���������������������������������������������������BBBB� 
6L��SRXU�GHV�UDLVRQV�LQGpSHQGDQWHV�GH�QRWUH�YRORQWp��QRXV�QH�
SRXYRQV�SDV�UHVSHFWHU�FHW�HQJDJHPHQW�GH�VHUYLFH��,*$�LQIRU�
PHUD� OH� FOLHQW� GH� OD� QRXYHOOH� GDWH� OLPLWH� GDQV� OHV� ��� KHXUHV�
VXLYDQW�OD�UpFHSWLRQ�GH�OD�FRPPDQGH� 
/H�UHVWH�GHV�UpIpUHQFHV�VHUD�VHUYL�GDQV�OHV�SOXV�EUHIV�GpODLV�HW�
SRXUUD�HIIHFWXHU�GHV�OLYUDLVRQV�SDUWLHOOHV� 
/HV�FRPPDQGHV�UHoXHV�GRQW�OH�GpODL�GH�OLYUDLVRQ�HVW�LQIpULHXU�
j����KHXUHV�VXLYURQW�OD�SURFpGXUH�GpFULWH�FL-GHVVXV� 
/H� QRQ-UHVSHFW� GH� O
HQJDJHPHQW� SUpFpGHQW� RX� XQH� TXHVWLRQ�
IUDFWLRQQpH�QH�FRQVWLWXHUD�SDV�XQ�PRWLI�GH�UpSDUDWLRQ� 
 
7UDQVSRUW�����������������������������������������������������������������������������BB� 
1RV�SURGXLWV�VRQW�FRQVLGpUpV�FRPPH�SpULPpV�GDQV�QRV�HQWUH�
S{WV�HW�OD�GDWH�G¶pGLWLRQ�HVW�LQGLTXpH�VXU�OH�ERQ�GH�OLYUDLVRQ� 
/HV�PDUFKDQGLVHV�YR\DJHQW�DX[�IUDLV�HW�DX[�ULVTXHV�GX�GHVWL�
QDWDLUH��PrPH�VL�HOOHV�VRQW�HQYR\pHV�SRUW�DIIUDQFKLHV��(Q�FDV�
GH�PDQTXH�G
HPEDOODJHV�YLVLEOHV�RX�GH�GRPPDJHV�DX�SURGXLW�
GXV� DX� WUDQVSRUW�� OH� GHVWLQDWDLUH� GRLW� O
LQGLTXHU� VXU� OH� ERQ� GH�
OLYUDLVRQ�� UpFODPHU� OH� WUDQVSRUWHXU�HW� LQIRUPHU� OH�VHUYLFH�FRP�
PHUFLDO�G
,*$�GDQV�OHV����KHXUHV��$XWUHPHQW��RQ�FRQVLGpUHUD�
TXH�OHV�FROLV�GH�FRQIRUPLWp�HQ�TXDQWLWp�HW�HQ�FRQGLWLRQ�RQW�pWp�
UHoXV��/HV�UpFODPDWLRQV�SRXU�UHWDUG�GH�WUDQVSRUW�QH�VHURQW�SDV�
DFFHSWpHV� 
$SUqV� �� MRXUV� j� FRPSWHU� GH� OD� UpFHSWLRQ� GH� OD�PDUFKDQGLVH��
DXFXQH� UpFODPDWLRQ�QH�VHUD�DFFHSWpH�FRQFHUQDQW� OH� FRQWHQX�
GHV�ERvWHV� 
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�&(57,),&$76 
'HJUp�GH�SURWHFFLyQ���,3���� 

6200$,5( 

&(57,),&$7�    ��3DJH���� &DSWHXU�GH�FRXUDQW�SRXU�83-� 3DJH���� 
$33/,&$7,216��&$5$&7(5Ë67,48(6��3DJH���� %UDV�G¶HQWUDLQHPHQW�&&-� �����������3DJH��� 
&20326$176�67$1'$5'6  ��3DJH���� &20326$176�$8;,/,$5(6 3DJH���� 
3URILO�39&     ��3DJH���� -RLQW�GH�GLODWDWLRQ   3DJH���� 
&RQGXFWHXU     ��3DJH���� 6HFWLRQQHXU    3DJH���� 
(FOLVVH�GH�FRQQH[LRQ   ��3DJH���� %UDV�GH�VXSSRUW   3DJH���� 
&RXYUH�MRLQW     ��3DJH���� &UDSDXG�JULIIH�GH�VHUUDJH  3DJH���� 
6XSSRUW�FRXOLVVDQW    ��3DJH���� 6XSSRUW�j�VRXGHU   3DJH���� 
3RLQW�IL[H     ��3DJH���� ,VRODWHXU    3DJH���� 
$OLPHQWDWLRQ     ��3DJH���� 3LqFH�GH�UHFKDQJH   3DJH���� 
&RVVHV     ��3DJH���� &KDUERQV�SRXU�&&-���������������������3DJH���� 
%RXFKRQV    �� ��3DJH���� &KDUERQV�SRXU��&&-�  3DJH���� 
&DSWHXU�GH�FRXUDQW�SRXU�83-� �������������3DJH���� ,QVWUXFWLRQV�GH�PRQWDJH�  3DJH���� 
%UDV�G¶HQWUDLQHPHQW�&&-�   ��3DJH���� 

6<67(0(�02'8/$,5(�&21'8&7(85�/0

)DEULTXp�VHORQ�OHV�H[LJHQFHV�
pWDEOLHV�SDU�OHV�QRUPHV�� 
��������(&��'LUHFWLYH�/9'��\�
���������(&��'LUHFWLYH�(0&�� 



 

 

                                                                   

�$33/,&$7,216�(7�&$5$&7(5,67,48(6 

� 

 
 /H�V\VWqPH�GH�FRPPDQGH�83�HVW�XQ�V\VWqPH�GH�FRQGXFWLRQ�pOHFWULTXH�PRGHUQH�XWLOLVDQW�XQ�VHXO�FRQGXF�
WHXU�XQLSRODLUH� 
&H�V\VWqPH�IRXUQLW�GH�O
pQHUJLH�pOHFWULTXH�DX[�PDFKLQHV�HQ�PRXYHPHQW�GDQV�GHV�DSSOLFDWLRQV�WHOOHV�TXH�OHV�
SRQWV�URXODQWV��OHV�SRQWV-JUXHV�G
DFLpULHV��OHV�SRQWV�GH�SURFHVV�HW�VLPLODLUHV� 
 
/H�UDLO�FRQGXFWHXU�HVW�HQ�DOOLDJH�G¶DOXPLQLXP�������GH�����j������DPS����$YHF�XQH�SODTXH�GH�FRQWDFW�LQVp�
UpH�HQ�DFLHU�LQR[\GDEOH�TXL�SHUPHW�XQH�XVXUH�WUqV�IDLEOH�GX�FRQGXFWHXU� 
 
/HV�FRQGXFWHXUV�SHXYHQW�rWUH�LQVWDOOpV�j�OD�IRLV�YHUWLFDOHPHQW�HW�KRUL]RQWDOHPHQW��HQ�PDLQWHQDQW�WRXMRXUV�OD�
UDLQXUH�GDQV�OD�SDUWLH�LQIpULHXUH��/HV�YRLHV�SHXYHQW�rWUH�UHFWLOLJQHV�RX�FRXUEHV� 
 
/RQJXHXU�GH�OD�EDUUH����PqWUHV��ELHQ�TXH�G¶DXWUHV�PHVXUHV�SXLVVHQW�rWUH�IDEULTXpHV�j�OD�GHPDQGH�GX�FOLHQW� 
 
7HPSpUDWXUHV�GH�VHUYLFH�HQWUH�-���&�HW������&� 
 
7HQVLRQ�PD[LPDOH������9� 
 
7UDQVODWLRQ�GH�YLWHVVH�PD[LPDOH������P���PLQ� 
 
/H�UDLO�GX�FRQGXFWHXU�HVW�LVROp�HW�FRQIRUPH�DX�UqJOHPHQW�VXU�OD�VpFXULWp�GHV�LQVWDOODWLRQV�pOHFWULTXHV��SURWpJp�
GHV�FRQWDFWV�GLUHFWV�DYHF�OHV�GRLJWV��,QGLFH�GH�SURWHFWLRQ��,3��� 
 
/D�JDLQH�LVRODQWH�GX�FRQGXFWHXU�GH�WHUUH�HVW�MDXQH�DYHF�XQH�EDQGH�YHUWH�VXU�XQ�F{Wp�VXU�WRXWH�OD�ORQJXHXU�GX�
UDLO��,O�QH�GRLW�SDV�rWUH�XWLOLVp�FRPPH�FRQGXFWHXU�GH�SKDVH� 
 
/H�MRLQW�GH�GLODWDWLRQ�HVW�QpFHVVDLUH�SRXU�OHV�LQVWDOODWLRQV�GH�SOXV�GH�����PqWUHV��/HV�YDULDWLRQV�GH�ORQJXHXU�
GXHV�DX[�YDULDWLRQV�WKHUPLTXHV��WHPSpUDWXUH�DPELDQWH�RX�UpFKDXIIDJH�GX�FRQGXFWHXU�G��j�O
XWLOLVDWLRQ��SHX�
YHQW�rWUH�DEVRUEpHV�GX�IDLW�GH�OD�ORQJXHXU�GLIIpUHQWH�GX�UDLO�FRQGXFWHXU�HW�GX�ERvWLHU�HQ�39&��/HV�ERvWLHUV�GH�
UDFFRUGHPHQW�pYLWHQW�WRXW�FRQWDFW�DYHF�OD�YRLH�GX�FRQGXFWHXU� 
 
7\SH�-5��&RXUEHV�DYHF�5������PP� 
 
/RUV�GX�SURFHVVXV�G
DVVHPEODJH��LO�HVW�FRQVHLOOp�GH�VRXPHWWUH�OHV�MRLQWV�GH�UDLO�j�XQ�WUDLWHPHQW�GH�QHWWR\DJH�
�GpJUDLVVDJH�HW�pEDYXUDJH��DILQ�G
DPpOLRUHU�OHXU�FRQGXFWLYLWp� 
 
/D�SDUWLH�VXSpULHXUH�GX�UDLO�FRQGXFWHXU�HVW�SOXV�pSDLVVH�j�O
HQGURLW�R��O
pFOLVVH�GH�FRQQH[LRQ�GX�UDLO�HVW�FRQ�
QHFWpH��3DU�FRQVpTXHQW��OD�VXUIDFH�GH�FRQWDFW�GDQV�ODGLWH�]RQH�HVW�SOXV�JUDQGH��DPpOLRUDQW�OD�FRQGXFWLYLWp��
GLPLQXDQW�O
LPSpGDQFH�HW�GLPLQXDQW�O
DXJPHQWDWLRQ�GH�OD�WHPSpUDWXUH�GDQV�OD�]RQH�GH�MRLQW� 
 
/D�SODWLQH�GH�FRQWDFW�D�XQH�IRUPH�HQ�9�DYHF�XQH�JUDQGH�VXUIDFH�GH�FRQWDFW�HW�XQH�IDLEOH�WROpUDQFH�G
DOLJQH�
PHQW�HQWUH�OHV�VHFWLRQV��'H�TXRL�DPpOLRUHU�O¶XVXUH�GHV�EURVVHV�ORUVTX¶HOOHV�WUDYHUVHQW�OHV�]RQHV�GHV�MRLQWV��HQ�
GLPLQXDQW�O¶DVSHFW�G¶pWLQFHOOHV�HW�HQ�DPpOLRUDQW�OD�GXUpH�GHV�UDLOV�FRQGXFWHXUV�  
  

 

  



 

 

                                                                   

$33/,&$7,216�(7�&$5$&7(5,67,48(6 

 
$OLPHQWDWLRQ 
/D�OLJQH�HVW�DOLPHQWpH�j�Q
LPSRUWH�TXHOOH�MRQFWLRQ� 
 
%RXFKRQV�H[WUrPHV 
/HV�H[WUpPLWpV�GX�FRQGXFWHXU�VRQW�IHUPpHV�SDU�O
XWLOLVDWLRQ�G
HPERXWV� 
 
6XSSRUWV�FRXOLVVDQWV 
/D�GLVWDQFH�VWDQGDUG�HQWUH�OHV�VXSSRUWV�HVW�FRPSULVH�HQWUH�������PP�HW�������
PP�VHORQ�OH�PRGqOH�GH�UDLO� 
 
-RLQWV�GH�GLODWDWLRQ 
'HV�MRLQWV�GH�GLODWDWLRQ�VRQW�QpFHVVDLUHV�SRXU�FRPSHQVHU�OD�GLIIpUHQFH�GH�ORQ�
JXHXU�HQWUH�OH�UDLO�FRQGXFWHXU�HW�OD�VWUXFWXUH�GX�EDWLPHQW�ORUVTXH�OD�WHPSpUDWXUH�
YDULH��VDQV�LQWHUURPSUH�OH�SDVVDJH�GX�FRXUDQW�pOHFWULTXH� 
/HV�MRLQWV�GH�GLODWDWLRQ�VRQW�pJDOHPHQW�XWLOLVpV�ORUVTX
LO�H[LVWH�GHV�FRXUEHV�HW�ORUVTXH�OD�
ORQJXHXU�GH�OD�OLJQH�GpSDVVH�����P� 
 
6HFWLRQQHXUV 
/HV�VHFWLRQQHXUV�VRQW�QpFHVVDLUHV�SRXU�GpFRQQHFWHU�FHUWDLQHV�]RQHV�GH�O¶LWLQpUDLUH�HW�
DLQVL�SRXYRLU�HIIHFWXHU�GHV�UpSDUDWLRQV�RX�XQH�PDLQWHQDQFH�GHV�PDFKLQHV�DOLPHQWpHV�
SDU�OD�OLJQH�VDQV�ULVTXH�pOHFWULTXH�SRXU�OH�SHUVRQQHO� 
3RXU�pYLWHU�TXH�OH�FDSWHXU�GH�FRXUDQW�QH�VHUYH�GH�SRQW�ORUV�GX�SDVVDJH�GX�FRXUDQW�
pOHFWULTXH��LO�HVW�UHFRPPDQGp�GH�PRQWHU�GHX[�VHFWLRQQHXUV�HQ�OLJQH� 
/
XWLOLVDWLRQ�GH�GRXEOHV�UpFHSWDFOHV�HVW�REOLJDWRLUH�DILQ�GH�QH�SDV�SHUGUH�OH�FRQWDFW�pOHF�
WULTXH�ORUV�GX�SDVVDJH�GDQV�OD�]RQH�VHFWLRQQpH� 
 
&DSWHXUV�GH�FRXUDQW 
/HV�FDSWHXUV�GH�FRXUDQW�j�UHVVRUW�PDLQWLHQQHQW�XQ�FRQWDFW�FRQWLQX�DYHF�OH�UDLO�FRQGXF�
WHXU�HW�VRQW�IDEULTXpHV�DYHF� 
6WUXFWXUH�HQ�DOXPLQLXP�SHLQW�HQ�pSR[\�EOHX� 
3RUWH-IURWWHXU�HQ�Q\ORQ�UHQIRUFp� 
%URVVHV�PpWDOORJUDSKLTXHV�HQ�JUDSKLWH� 
 
/HV�&DSWHXUV�SRXU�OD�WHUUH�VRQW�GLIIpUHQWV�GHV�FDSWHXUV�GH�SKDVH�LOV�RQW�XQ� 
0DUTXDJH�GH�FRXOHXU�MDXQH� 

� 

6<67(0(�02'8/$,5(�81,32/$,5(�83 



 

 

                                                                   

�&20326$176� 
352),/�39& 

· 'HX[�WDLOOHV��83-�����[��PP��HW�83-�����[��PP�� 
&RQGXFWHXUV�GH�SKDVH� 
-�6WDQGDUG��GH�-���j������&���FRXOHXU�RUDQJH�5$/������ 
-�&RQGLWLRQV�H[WUrPHV��GH�-���j��������&���FRXOHXU�JULV�FODLU�5$/������ 
&RQGXFWHXU�GH�WHUUH��MDXQH�5$/�����DYHF�XQH�EDQGH�YHUWH�VXU�XQ�F{Wp� 
5LJLGLWp�GLpOHFWULTXH����-���.Y���PP� 
5pVLVWDQFH�j�OD�IODPPH��&ODVVH�%��-�VDQV�SDUWLFXOHV�LQIODPPDEOHV��DXWR-
H[WLQJXLEOH� 

&21'8&7(856 

/H� UDLO� FRQGXFWHXU� HVW� HQ� DOOLDJH� G
DOXPLQLXP� ����� HW� SRUWH� XQH� SODTXH� GH� FRQWDFW� �%�� HQ� DFLHU� LQR[\GDEOH�
$,6,�����TXL�FRPELQH�XQH�FRQGXFWLYLWp�pOHFWULTXH�pOHYpH�j�XQH�ERQQH�UpVLVWDQFH�j�O
XVXUH�� 

5()� &2'( 7<3( 
 

6(&7,21 
�PP��� 

$03(5$�
*(� 

120,1$/� 
$/������ 
<����& 
�$PS� 

 
5(6,67$1&( 

���NP� 

 
/$5*(85�
3/$7,1(�
&217$&7�

% 
�PP�� 

 

',67$1&(�
(175(� 

68332576 
�PP�� 

',67$1&( 
(175(� 

&21'8&7(856�
�PP� 

 
32,'6 
�.J�P�� 

833-�-��� ������ 3KDVH 

���� ���� ������ ����� ����� ��� ����� 83(-�-��� ������ 7HUUH 

83*-�-��� ������ *ULV 

833-�-��� ������ 3KDVH 

��� ��� ����� ��� ���� �� ���� 83(-�-��� ������ 7HUUH 

83*-�-��� ������ *ULV 

833-�-��� ������ 3KDVH 

���� ���� ������ ���� ����� ��� ����� 83(-�-��� ������ 7HUUH 

83*-�-��� ������ *ULV 

833-�-���� ������ 3KDVH 

���� ����� ������ ���� ����� ��� 83(-�-���� ������ 7HUUH 

83*-�-���� ������ *ULV 

����� 

6L�OH�IDFWHXU�GH�VHUYLFH�RX�OD�WHPSpUDWXUH�DPELDQWH�VRQW�LQIpULHXUV��O
DPSpUDJH�GDQV�OHV�FRQGXFWHXUV�
SHXW�rWUH�SOXV�JUDQG 

� 

6<67(0(�02'8/$,5(�81,32/$,5(�83 

83-� 83-� 



 

 

                                                                   

�&20326$176� 

� 

6<67(0(�02'8/$,5(�81,32/$,5(�83 

(&/,66(��'(�&211(;,21� 

/HV� MRQFWLRQV�GHV�FRQGXFWHXUV�VRQW� LQVpUpHV�HQWUH�GHX[�VHFWLRQV��JD�
UDQWLVVDQW�OD�FRQWLQXLWp�PpFDQLTXH�HW�pOHFWULTXH�� 

5()(5(1&( &2'( 0$7(5,$8; 32,'6 

  &2536 9,66(5,(  

5--�-��� ������ $OXPLQLXP $FLHU�]LQJXp ������.J 

5--�-��� ������ $OXPLQLXP $FLHU�]LQJXp ������.J 

5--�-��� ������ $OXPLQLXP $FLHU�]LQJXp ������.J 

5--�-���� ������ $OXPLQLXP $FLHU�]LQJXp ������.J 

),/(7$*( 

 

0� 

0�� 

0�� 

0�� 

&2895(�(&/,66( 

5()(5(1&( &Ï'( 0$7( 32,'6 

  5,$8;  

-&-� ������ 3RO\DPLGH�� ������.J 

-&-� ������ 3RO\DPLGH�� ������.J 

/H�VXSSRUW�FRXOLVVDQW�HVW� LQVWDOOp�VXU�XQH�SODTXH�G�DFLHU�RX�XQ�DQJOH�
VRXGp�VXU�OD�SRXWUH�� 

6833257�&28/,66$17�3285�3/$7,1(��$&,(5�28�(48(55(� 

5()(5(1&( &Ï'( 0$7(5,$8; ),/(7$*( 32,'6 

  &RUSV 9LVVHULH   

6+-�-6 ������ 3RO\DPLGH�� $FLHU�]LQJXp 0�[�� ������.J 

6+-�-6 ������ 3RO\DPLGH�� $FLHU�]LQJXp 0��[�� ������.J 

/H�VXSSRUW�FRXOLVVDQW�HVW�LQVWDOOpGDQV�XQ�SURILOp�GH�W\SH�&�GH���[���
PP��FHOD�SHUPHW�GH�UpJXOHU�OHXU�VpSDUDWLRQ�� 

6833257�&28/,66$17�$9(&�&$55(�3285�0217$*(�'$16�81�352),/�'(�7<3(�&� 

5()(5(1&( &Ï'( 0$7(5,$8; ),/(7$*( 32,'6 

  &RUSV 9LVVHULH   

6+-�-/ ������ 3RO\DPLGH�� $FLHU�]LQJXp 0� ������.J 

6+-�-/ ������ 3RO\DPLGH�� $FLHU�]LQJXp 0�� ������.J 

/H�FRXYUH�pFOLVVH�HPSrFKH�WRXW�FRQWDFW�DFFLGHQWHO�DYHF� OHV�FRQGXF�
WHXUV�pOHFWULTXHV�� 



 

 

                                                                   

� 

6<67(0(�02'8/$,5(�81,32/$,5(�83 

7(50,1$,6216 

8WLOLVH]�GHX[�WHUPLQDX[�SRXU�FKDTXH�SRLQW�GH�FRQQH[LRQ�� 

5()(5(1&( &Ï'( 
$SUR[��0D[� 
$PSHUDJH 
�$PS� 

)LOHWDJHV 
�'� 

'LDP� 
�$�PP� 

6HFWLyQ�
FDEOH 
�PP�� 

3RLGV 
�.J�SF� 

&/-��-�� ������ ��� 0� ��� �[�� ����� 

&/-��-�� ������ ��� 0� ��� �[�� ����� 

&/-��-�� ������ ��� 0� ��� �[�� ����� 

&/-���-��� ������ ��� 0�� ���� �[�� ����� 

&/-���-��� ������ ��� 0�� ���� �[�� ����� 

&/-���-��� ������ ��� 0�� ���� �[��� ����� 

&/-���-��� ������ ��� 0�� ���� �[��� ����� 

&/-���-��� ������ ��� 0�� ���� �[��� ����� 

&/-���-��� ������ ��� 0�� ���� �[��� ����� 

$/,0(17$7,21 

5()(5(1&( &Ï'( 0$7( 32,'6 

  5,$8;�  

)%-� ������ 3RO\DPLGH�� ������.J 

)%-� ������ 3RO\DPLGH�� ������.J 

/
DOLPHQWDWLRQ�SHXW�rWUH�LQVWDOOpH�GDQV�Q
LPSRUWH�TXHOOH�H[WUpPLWp�
GHV�EDUUHV��/HV�FkEOHV�G
DOLPHQWDWLRQ�GRLYHQW�HQWUHU�SDU�OHV�GHX[�
H[WUpPLWpV�GH�OD�ERvWH�� 

&XLYUH�pWDPp� 

32,17�),;( 

5()(5(1&( &Ï'( 0$7(5,$8; 32,'6 

  &2536 9,66(5,(  

$&-� ������ 3RO\DPLGH�� $FLHU�]LQJXp ������.J 

$&-� ������ 3RO\DPLGH�� $FLHU�]LQJXp ������.J 

%28&+21�'¶(;75(0,7( 

5()(5(1&( &Ï'( 0$7(5,$8; 32,'6 

(&-� ������ 3RO\DPLGH�� ������.J 

(&-� ������ 3RO\DPLGH�� ������.J 

/H� FDSXFKRQ� HPSrFKH� WRXW�
FRQWDFW� DFFLGHQWHO� DYHF� OHV�
FRQGXFWHXUV� pOHFWULTXHV� DX[�
H[WUpPLWpV�GH�OD�OLJQH�  

&KDTXH�IL[DWLRQ�QpFHVVLWH���SRLQWV�IL[HV�� 

&20326$176� 



 

 

                                                                   

� 

 

&$37(85�'(�&285$17�3285�/,*1(�83-������������������������������������\�����$PSqUHV� 

/HV� FDSWHXUV� SRXU� OH� S{OH� GH� WHUUH� VRQW� IRXUQLHV� VpSDUpPHQW� HW� VRQW� LGHQWLILpHV� SDU� GHV�
EDQGHV�SHLQWHV�HQ�MDXQH�� 

5()(5(1&( 7,3( &Ï'( 0$7(5,$8; $03(5$*( &+$5%21 35(6,21 0È;��'(69,2 32,'6 

   &RUSV 9LVVHULH 120,1$/   /$7(5$/  

&&3-�-��� 3KDVH ������ 
$OXPLQLXP $FLHU�]LQJXp ���$PS� 6LPSOH ��1� �����PP� ������.J� 

&&(-�-��� 7HUUH ������ 

&&3-�-��� 3KDVH ������ 
$OXPLQLXP� $FLHU�]LQJXp ���$PS� 'RXEOH ��[���1� �����PP� 

&&(-�-��� 7HUUH ������ 
������.J� 

%5$6�'(�6833257�3285�&&-� 

5()(5(1&( &Ï'( 0$7(5,$8; 32,'6 

7$-�-�� ������ $FLHU�]LQJXp �����.J 

Ƒ��[����PP� 

&
&
3

-�
-�
��

 
&
&
(

-�
-�
��

 

&
&
3

-�
-�
��

 

&KDTXH�VRUWLH�FRPSUHQG� 
  �-�6XSSRUW�LVROp�GX�IURWWHXU� 
  �-�%URVVHV�GH�TXDOLWp�PpWDOORJUDSKLTXH��YRLU�OD�VHFWLRQ�SLqFHV�GH�UHFKDQJH�� 
  �-�5HVVRUWV�HQ�DFLHU�LQR[\GDEOH�$,6,���� 

&
&
(

-�
-�
��

 

&$37(85�'(�&285$17 

&20326$176� 

�6<67(0(�02'8/$,5(�81,32/$,5(�83 



 

 

                                                                   

� 

6<67(0(�02'8/$,5(�81,32/$,5(�83 

&$37(85�'(�&285$17�3285�/,*1(�83-���������������������������������\�����$PSqUHV� 

%5$6�'(�6833257�3285��&&-� 

5()(5(1&( &2'( 0$7(5,$8; 32,'6 

7$-�-�� ������ $FLHU�]LQJXp ������.J 
Ƒ��[���PP 

5()(5(1&( 7<3( &Ï'( 0$7(5,$8; $03(5$�
*( &+$5%21 35(6�

6,Ï1 0È;��'(69,2 32,'6 

   &RUSV 9LVVHULH 120,1$/   /$7(5$/  

&&3-�-��� 3KDVH ������ 
$OXPLQLXP� $FLHU�]LQJXp ���$PS� 6HQFLOOH ��1� �����PP� ������.J 

&&(-�-��� 7HUUH ������ 

&&3-�-���� 3KDVH ������ 
$OXPLQL� $FLHU�]LQJXp ����$PS� 'REOH ��[���1� �����PP� 

&&(-�-���� 7HUUH ������ 
������.J� 

5()(5(1&( 7<3( &Ï'( 0$7(5,$8; $03(5$�
*( &+$5%21 35(66,Ï1 0È;��'(69,2 32,'6 

   &RUSV 9LVVHULH 120,1$/   /$7(5$/  

&&3-�-��� 3KDVH ������ 
$OXPLQLXP $FLHU�]LQJXp ���$PS� 6HQFLOOD ��1� �����PP� ������.J 

&&(-�-��� 7HUUH ������ 

&&3-�-��� 3KDVH ������ 
$OXPLQLXP $FLHU�]LQJXp ���$PS� 'REOH ��[���1� �����PP� 

&&(-�-��� 7HUUH ������ 
������.J� 

&
&
3

-�
-�
��

 
&
&
(

-�
-�
��

 

&
&
3

-�
-�
��

 
&
&
(

-�
-�
��

 

&$37(85�'(�&285$17�3285�/,*1(�83-����������������������������������\�������$PSqUHV� 

&
&
3

-�
-�
��

 
&
&
(

-�
-�
��

 

&
&
3

-�
-�
��
� 

&
&
(

-�
-�
��
� 

/HV�FDSWHXUV�SRXU�S{OH�GH�WHUUH�VRQW�IRXUQLHV�VpSDUpPHQW�HW�VRQW�LGHQWLILpHV�SDU�GHV�EDQGHV�SHLQWHV�
HQ�MDXQH�� 

/HV�FDSWHXU�SRXU�S{OH�GH�WHUUH�VRQW�IRXUQLHV�VpSDUpPHQW�HW�VRQW� LGHQWLILpHV�SDU�GHV�EDQGHV�SHLQWHV�
HQ�MDXQH�� 

�&20326$176 



 

 

                                                                   

-2,17�'(�',/$7$7,21 

�� 

�&20326$176�$8;,/,$,5(6 

6<67(0(�02'8/$,5(�81,32/$,5(�83 

/D�FRXYHUWXUH� LVRODQWH�HVW� LQFOXVH�
GDQV�OH�MRLQW�GH�GLODWDWLRQ�� 

5()(5(1&( &2'( 0$7(5,$8; ),/(7$*( 32,'6 

  &2536 9,66(5,(   

(--� ������ $OXPLQLXP���/DLWRQ $��=LQJXp 0�[�� ������.J 

(--� ������ $OXPLQLXP���/DLWRQ $��=LQJXp 0��[�� ������.J 

1RPEUH�MRLQW�GH�GLODWDWLRQ 
�Q�� � � � � � ,RQJXHXU��D�� 

/RQJLWXG�WRWDO�GH�OD�OtJQH��P�� 

ǻW�&  

�� ��� ��� ��� ���� ���� ��� 

�� ��� ��� ��� ��� ���� ��� 

�� ��� ��� ��� ��� ��� ��� 

�� ��� ��� ��� ��� ��� �� 

�� ��� ��� ��� ��� ��� �� 

�� ��� ��� ��� ��� ��� �� 

�� ��� ��� ��� ��� ��� �� 

�� ��� ��� ��� ��� ��� �� 

�� ��� ��� ��� ��� ��� �� 

��� ��� ��� ��� ��� ��� �� 

/HV�LQVWDOODWLRQV�G
XQH�ORQJXHXU�������P��QpFHVVLWHQW�GHV�MRLQWV�GH�GLODWDWLRQ�SRXU�
DEVRUEHU�OHV�DXJPHQWDWLRQV�GH�ORQJXHXU�GDQV�OHV�VHFWLRQV��GXHV�DX[�DXJPHQWD�
WLRQV�GH�WHPSpUDWXUH� 
&KDTXH�MRLQW�SHXW�DEVRUEHU����PP�GH�GLODWDWLRQ�HW�SHXW�rWUH�PRQWp�HQWUH�GHX[�
WURQoRQV�GH�OD�OLJQH�83� 
/
XWLOLVDWLRQ�GH�FDSWHXU�GRXEOH�HVW�QpFHVVDLUH�ORUVTXH�OHV�MRLQWV�GH�GLODWDWLRQ�VRQW�
PRQWpV�VXU�OD�OLJQH�� 

ǻW�&� �ǻWD���ǻWK 
 
ǻWD��3ODJH�GH�WHPSpUDWXUH 
       �(QYLURQQHPHQW���&� 
ǻWK��$XJPHQWH�OD�WHPSpUDWXUH�
GXH�j�O¶LQWHQVLWp�GX�FRXUDQW���&� 

)DFWHXU�GH�PDUFKH ǻWK���&� 

��� �� 

��� �� 

���� �� 

         

         

         

         

         

         

         

         

         

         

         

         

         

         

���� 

���� 

��� 

��� 

��� 

��� 

��� 

��� 

��� 

��� 

��� 

� 

-�� 

-�� 

-�� 

� � �� �� �� �� �� �� �� �� 

7��Pi[���&� 7��PLQ���&� 

$LU�JDS��PP� 

�7�� 0D[�� 7HPSpUDWXUH� GH�
IRQFWLRQQHPHQW�OD�SOXV�pOH�
YpH� GDQV� OD� ]RQH� G
XWLOLVD�
WLRQ� 
7�� 0LQ�  � 7HPSpUDWXUH� GH�
IRQFWLRQQHPHQW� OD� SOXV�
EDVVH� GDQV� OD� ]RQH� G
XWLOL�
VDWLRQ� 

�/D�VpSDUDWLRQ�GRLW�rWUH�
YpULILpH�DSUqV�O
LQVWDOODWLRQ�
GHV�SRLQWV�IL[HV� 
([HPSOH� 
7��0D[� ������&� 
7��0LQ� �����& 
7HPSpUDWXUH�GH�PRQWDJH�
 ����&� 
6pSDUDWLRQ�ORUV�GX�PRQ�
WDJH����PP��� 

��3RXU�OHV�ORQJXHXUV�VXSpULHXUHV�j�
FHOOHV� LQGLTXpHV� GDQV� FH� WDEOHDX��
OH� QRPEUH� GH� MRLQWV� GH� GLODWDWLRQ�
HVW��� 
�����������������Q ��/-�����D� 



 

 

                                                                   

�� 

-2,17�'(�',/$7$7,21 

6<67(0(�02'8/$,5(�81,32/$,5(�83 

· &RQoX�SRXU�LQWHUURPSUH�OH�IOX[�GH�FRXUDQW�pOHFWULTXH�YHUV�XQH�FHUWDLQH�
VHFWLRQ�GH�OD�OLJQH� 
/
XWLOLVDWLRQ�GH�SULVHV�GRXEOHV�HVW�QpFHVVDLUH�ORUVTXH�GHV�VHFWLRQQHXUV�
VRQW�PRQWpV�VXU�OD�OLJQH� 
&KDTXH�VHFWLRQQHXU�D�EHVRLQ�G¶XQ�FRXYHUFOH�GH�IHUPHWXUH�-&��QRQ�
LQFOXV�-�j�FRPPDQGHU�VpSDUpPHQW��� 

5()(5(1&( &2'( 0$7(5,$8; ),/(7$*( 32,'6 

  &RUSV 9LVVHULH   

,3-� ������ 3RO\DPLGH�� $FLHU�]LQJXp 0�[�� ������.J 

,3-� ������ 3RO\DPLGH�� $FLHU�]LQJXp 0��[�� ������.J 

%5$6�'(�6833257� 

5()(5(1&( &2'( 0$7(5,$8; ),/(7$*( 32,'6 

����-�����PP� ������ $FLHU�]LQJXp -�-�- ������.J 

'-����-�����PP� ������ $FLHU�]LQJXp ¡�����PP ������.J 

&5$3$8'6 

5()(5(1&( &Ï'( 0$7(5,$8; 32,'6 

����-��-��� ������ $FLHU�]LQJXp ������.J 

6833257�$�628'(5�3285�%5$6�'(�6833257 

5()(5(1&( &Ï'( 0$7(5,$8; 32,'6 

����-��� ������ $FLHU ������.J 

�%UDV�GH�VXSSRUW�QRQ�LQGXV�j�FRPPDQGHU�VpSDUpPHQW�� 

����-������PP�� 

'-����-������PP�� 
���3HUoDJH�WRXV�OHV����PP�� 

�&20326$176�$8;,/,$,5(6 



 

 

                                                                   

�� 

,62/$7(856 

6<67(0(�02'8/$,5(�81,32/$,5(�83 

(Q�UpVLQH�GH�SRO\HVWHU�UHQIRUFpH�GH�ILEUH�GH�YHUUH 
          ��FRXOHXU�PDUURQ�5$/������ 
4XLQFDLOOHULH�HW�YLV��DFLHU�JDOYDQLVp�� 

5()(5(1&( &Ï'( ,16(576 ),/(7$*( 32,'6 

  6XSHULHXU ,QIHULHXU   

���-++ ������ )HPHOOH )HPHOOH 0� ������.J 

���-0+ ������ 3ULVH�PkOH )HPHOOH 0� ������.J 

���-++�0��� ������ )HPHOOH )HPHOOH 0�� ������.J 

���-0+�0�� ������ 3ULVH�PkOH )HPHOOH 0�� ������.J 

3,(&(�'(�5(&+$1*( 

&+$5%216�'(�5(&+$1*(�3285�&2//(&7(85�'(�&285$17��&&-� 

5()(5(1&( &Ï'( 0$7(5,$8; 32,'6 

&%-�-��� ������ &XLYUH-*UDSKLWH� ������.J 

&+$5%216�'(�5(&+$1*(�3285�&2//(&7(85�'(�&285$17��&&-� 

5()(5(1&( &Ï'( 0$7(5,$8; 32,'6 

&%-�-��� ������ &XLYUH-*UDSKLWH� ������.J 

&%-�-��� ������ &XLYUH-*UDSKLWH� ������.J 

��0RQWDJH�DYHF�EUDV�FUDSDXWp�VXU�OD�SRXWUH���������0RQWDJH�DYHF�EUDV�VXU�VXSSRUW�VRXGp�j�OD�SRXWUH� 

&RQGXFWHXUV�LQVWDOOpV�HQ�SRVLWLRQ�KRUL]RQWDOH� 
&DSWHXUV�GH�FRXUDQW�LQVWDOOpV�HQ�SRVLWLRQ�YHUWLFDOH 

,16758&7,216�'(�0217$*( 

&RQGXFWHXUV�LQVWDOOpV�HQ�SRVLWLRQ�YHUWLFDOH� 

�&20326$176�$8;,/,$5(6 



 

 

                                                                   

�� 

,16758&7,216�'(�0217$*( 

6<67(0(�02'8/$,5(�81,32/$,5(�83 

����6e&85,7e 
 
/D�VWUXFWXUH�TXL�VXSSRUWH�OD�OLJQH�pOHFWULTXH�GRLW�SRXYRLU�VXSSRUWHU�OH�SRLGV�WRWDO�GX�V\VWqPH��3ODFH]�OHV�
SRLQWV�GH�VXSSRUW�OH�ORQJ�GH�OD�SRXWUH�VXU�ODTXHOOH�OH�SDODQ�YD�VH�GpSODFHU��&HV�SRLQWV�GRLYHQW�rWUH�VLWXpV�j�
�����PP��RX�WRXV�OHV������PP��VHORQ�OH�W\SH�GH�OLJQH�HQ�TXHVWLRQ� 
 
/D�WROpUDQFH�PD[LPDOH�GH�SDUDOOpOLVPH��WDQW�KRUL]RQWDO�TXH�YHUWLFDO��HQWUH�OH�PRXYHPHQW�GH�OD�JUXH�HW�OH�UDLO�
FRQGXFWHXU��GRLW�rWUH�GH���-����PP� 

 
������,167$//$7,21�'(6�68332576 
 
0RQWH]�OHV�VXSSRUWV�VXU�OD�YRLH�GX�FRQGXFWHXU�j�OD�GLVWDQFH�LQGLTXpH� 
7RXV�OHV������PP��GDQV�OHV�SURILOV�83-��HW������PP��GDQV�OHV�SURILOV�83-� 
 
�����,167$//$7,21�'(6�-2,176 
 
1HWWR\H]�OHV�]RQHV�GH�FRQWDFW�GHV�pFOLVVHV�GH�FRQQH[LRQ�HW�OHV�H[WUpPLWpV�GHV�
UDLOV�R��HOOHV�VHURQW�FRQQHFWpHV�HQ�XWLOLVDQW�XQ�SDSLHU�VDEOp�j�JUDLQ�ILQ�SRXU�pOLPL�
QHU�OD�FRXFKH�G
R[\GH��DSSOLTXH]�XQH�SkWH�FRQGXFWULFH�GH�O
pOHFWULFLWp�HW�VHUUH]�OHV�
YLV�GH�MRQFWLRQ�GX�UDLO� 
 
9pULILH]�OH�ERQ�DOLJQHPHQW�GH�OD�SODWLQH�GH�FRQWDFW�HW�YHLOOH]�j�FH�TXH�OD�VpSDUDWLRQ�VRLW�PLQLPDOH� 
$MXVWH]�OHV�FRXYUHV�pFOLVVH�GH�FRQQH[LRQ�� 

�����,167$//$7,21�'8�32,17�),;( 

/HV�UDLOV�GRLYHQW�rWUH�IL[pV��DX�PRLQV��HQ�XQ�SRLQW�GH�OD�ORQJXHXU�SRXU�GLULJHU�OD�GLODWDWLRQ�GH�OD�OLJQH�
GDQV�OD�ERQQH�GLUHFWLRQ� 
3RXU�OHV�LQVWDOODWLRQV�GH�SOXV�GH����P��(Q�ORQJXHXU��QRXV�FRQVHLOORQV�GH�SODFHU�OH�SRLQW�IL[H�DX�PLOLHX�
GH�OD�FRXUVH� 
3RXU�REWHQLU�XQH�HQFODYH�FRUUHFWH��LO�HVW�QpFHVVDLUH�GH�PRQWHU�XQ�SRLQW�IL[H�GH�FKDTXH�F{Wp�G
XQ�VXS�
SRUW�FRXOLVVDQW� 
 
6L�O
LQVWDOODWLRQ�QpFHVVLWH�GHV�MRLQWV�GH�GLODWDWLRQ��YHXLOOH]�FRQWDFWHU�QRWUH�VHUYLFH�WHFKQLTXH� 
$MXVWH]�OHV�FRXYUHV�FRQQH[LRQ�� 



 

 

                                                                   

�� 

 
 
 
 
 
 
 
 
 

 
 $VVXUH]-YRXV�TXH�OHV�EDODLV�HW�OH�UDLO�GX�FRQGXFWHXU�VRQW�FRUUHFWHPHQW�DOLJQpV� 
 /D�ORQJXHXU�GX�FkEOH�GH�FRQQH[LRQ�GRLW�rWUH�VXIILVDPPHQW�ORQJXH�SRXU�pYLWHU�WRXW�W\SH�GH�WRUVLRQ�GH� 
�����������OD�EURVVH�� 
 
 
 
 
 
 
 

9pULILH]�TXH�OD�GLVWDQFH�HQWUH�OD�SDUWLH�LQIpULHXUH�GX�FRQGXFWHXU�HW�O¶HVVLHX�GX�EUDV�RVFLOODQW�HVW�FRIRUPH�DX[�
SDJHV���HW���

 
%28&+21�(;75(0,7(

QVWDOOH]�OHV�FDSXFKRQV�DX[�GHX[�H[WUpPLWpV�GH�OD�OLJQH�HW�IL[H]-OHV�DYHF�XQ�DGKpVLI�
 

 9pULILH]�TXH�OD�GLIIpUHQFH�GH�SDUDOOpOLVPH�HQWUH�OH�UDLO�FRQGXFWHXU�83�HW�OD�SRXWUH�QH�GpSDVVH�SDV 
 ���PP��(IIHFWXHU�XQ�FRXS�GH�YLGH�SRXU� YpULILHU� OH�SDVVDJH�GHV�EURVVHV�GDQV� OHV� ]RQHV�GH� MRQFWLRQ�HW�
 UHVVHUUHU�WRXV�OHV�UDFFRUGV�
 

 
(66$,6�35e&e'(176

)DLWHV�SOXVLHXUV�ORQJXHXU�j�OD�PDLQ�DYHF�OHV�FDSWHXUV�GH�FRXUDQW�SRXU�YpULILHU�TX¶LOV�VH�GpSODFHQW� 
FRUUHFWHPHQW�VXU�O¶HQVHPEOH�GX�WUDFp�GH�OD�OLJQH��/H�FkEOH�GX�FDSWHXU�GH�FRXUDQW�GRLW�rWUH�PRQWp�VXU�OH�
EUDV�G¶HQWUDLQHPHQW�HQ�ODLVVDQW�XQH�ERXFOH�DILQ�G
pYLWHU�WRXWH�WRUVLRQ�GX�FDSWHXU�� 
)DLWHV�OHV�UDFFRUGHPHQWV�pOHFWULTXHV�HW�YpULILH]�VRQ�LVRODWLRQ� 

� 

 8QH�IRLV�OH�FDSWHXU�GH�FRXUDQW�FRQQHFWp��YpULILH]�TX¶LO�DYDQFH�HW�UHFXOH�VDQV�SUREOqPH 
9pULILH]�TXH�O¶HQVHPEOH�GX�V\VWqPH�83�IRQFWLRQQH�FRUUHFWHPHQW� 

 

1H�GpSDVVH]�SDV�OD�WHQVLRQ�HW���RX�O
LQWHQVLWp�VSpFLILpHV�SRXU�OD�OLJQH�83� 
8WLOLVH]�OD�OLJQH�83�GDQV�OHV�VSpFLILFDWLRQV�pOHFWULTXHV�HW�PpFDQLTXHV�FRUUHVSRQGDQWHV� 

 

(IIHFWXH]�GHV�LQVSHFWLRQV�SpULRGLTXHV�GH�OD�OLJQH�83�SRXU�YRXV�DVVXUHU�TXH�VRQ�pWDW�GH�IRQFWLRQQHPHQW�
HVW�FRUUHFW��/D�SpULRGLFLWp�GpSHQGUD�GH�O
XWLOLVDWLRQ�GRQQpH�j�FHWWH�OLJQH� 
/RUV�GH�FKDTXH�LQVSHFWLRQ��OHV�SRLQWV�VXLYDQWV�GRLYHQW�rWUH�YpULILpV� 
/
XVXUH�GHV�FKDUERQV� 
4XH�OD�YLVVHULH�HVW�FRUUHFWHPHQW�VHUUpH� 
/D�VpSDUDWLRQ�HW�O
DOLJQHPHQW�GDQV�OHV�]RQHV�GHV�HFOLVVHV�GH�FRQQH[LRQV 
&kEOHV�pOHFWULTXHV��FRXSXUHV��ILVVXUHV��HWF� 
/D�]RQH�GH�FRQWDFW�VXU�OHV�FRQGXFWHXUV�GRLW�rWUH�SURSUH� 

6<67(0(�02'8/$,5(�81,32/$,5(�83 

&RQQHFWH]�OHV�FkEOHV�pOHFWULTXHV�GHV�GHX[�F{WpV�j�O¶DLGH�
GHV�ERUQHV��  

,QVWDOOHU�OH�FDSRW�GH�VpFXULWp�� 
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�GAMME DE PRODUITS 
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